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JOIN US FOR YOUR ANNUAL MEETING!
CAPE FEAR FARM CREDIT, ACA
A special invitation is extended to you and your family to attend the 2020 Annual Stockholders’ Meeting of Cape
Fear Farm Credit, ACA (“Association”) on Tursday, February 13, 2020. Dinner will be served at 6:00 P.M. prior to
the business session. Te meeting will be held at the Sampson County Exposition Center located at 414 Warsaw Road,
Clinton, NC 28328.
Te business session will begin at 6:45 P.M. All voting will be conducted by mail ballot following the meeting.
Attached is an annual meeting information statement for the Association. Tis statement includes information
relevant to nominees for the 2021 Nominating Committee and nominees for the two Board of Director seats with
terms expiring in 2020.
A postal reply card has been attached to this package for your convenience. Please remove and return this reply card
by February 7, 2020 indicating the number planning to attend, so we can make plans for the meal. Please plan to
attend your annual meeting for good food, fellowship and a chance at winning one of our cash door prizes that will
be awarded!
We look forward to seeing you at your annual meeting.

Jonathan Pope
Chairman

The Farm Credit System

Evan Kleinhans
Chief Executive Ofcer

CAPE FEAR FARM CREDIT, ACA
2020 ANNUAL STOCKHOLDERS’ MEETING
INFORMATION STATEMENT
DATE:
TIME:
PLACE:

February 13, 2020
6:00 P.M.
Sampson County Agri-Exposition Center
414 Warsaw Road
Clinton, NC 28328

All stockholders of Cape Fear Farm Credit, ACA (the “Association”) are invited and encouraged to attend their 2020 Annual
Stockholders’ Meeting at the time and place indicated above. Election of the nominating committee and directors will be conducted
by mail ballot following the meeting.
VOTING SHAREHOLDERS
Te Board of Directors of the Association (“Board”) has established the close of business on October 31, 2019 as the record date
for voting purposes. As of that date, there were 2,360 voting stockholders who are eligible to vote by mail ballot following the 2020
Annual Stockholders’ Meeting.
Pursuant to the Association’s bylaws, each voting stockholder shall be entitled to one vote regardless of the number of single or
joint loans such voting stockholder may have with the Association. In the case of joint loans, the vote may be cast by only one of the
joint holders designated and duly authorized by the other joint holder(s) in a writing fled with the Association. Te vote of a voting
stockholder that is a legal entity may be cast by an individual equity owner or ofcer of the entity, designated and duly authorized in a
writing fled with the Association in accordance with the bylaws of the Association. In no event may an individual vote more
than once.
Te bylaws of the Association implement the following three Nominating Regions for the election of Stockholder-Elected Directors
and members of the nominating committee to ensure that representation is distributed throughout the Association’s 12-county
chartered territory:
Nominating Region

Counties of North Carolina

Number of Voting Stockholders Entitled to Vote in the
Nominating Region as of the October 31, 2019 Record Date

One

Duplin, Pender, Bladen, Brunswick, and
New Hanover Counties

742

Two

Sampson and Harnett Counties

861

Tree

Cumberland, Columbus, Scotland, Robeson and
Hoke Counties

757

A voting stockholder who neither resides nor has its farm operations headquartered in the Association’s chartered territory shall be
treated as residing in Nominating Region Two but is not eligible to serve as a Stockholder-Elected Director or member of the nominating
committee. Each voting stockholder, regardless of the location of the residence of the voting stockholder, is entitled to vote for each
director and nominating committee position.
Te mail ballots will be tabulated by an independent third party, Hutchens Law Firm, located in Fayetteville, N.C., who will be
responsible for validating ballots and tabulating the voting results in accordance with FCA regulations and the Association’s bylaws.
NOMINATING COMMITTEE
By mail ballot following the 2020 Annual Stockholders’ Meeting, the voting stockholders of the Association shall elect a nominating
committee composed of eight (8) stockholders who own or jointly own Class C Common Stock of the Association or individuals
3 of 12

designated in accordance with the bylaws of the Association to vote the Class C Common Stock held by a voting stockholder. Of the
eight (8) members of the nominating committee, six (6) of the nominating committee seats are designated as Region Seats, and two
(2) nominating committee seats are designated as At-Large Seats. Each candidate for a Region Seat must be a resident of, or have the
candidate’s farm operations headquartered in, the Nominating Region corresponding to such seat. Each candidate for an At-Large Seat
must be a resident of, or have the candidate’s farm operations headquartered in, Nominating Region One, Two or Tree.
An individual is deemed to reside where the individual maintains his or her primary residence. A stockholder who owns or jointly
owns Class C Common Stock is deemed to reside where the individual designated to vote the Class C Common Stock of the stockholder
in accordance with the Association’s bylaws maintains his or her primary residence. Te farm operations of a nominating committee
member or candidate are deemed headquartered at the mailing address of record on fle with the Association. An individual designated
in accordance with the bylaws to vote the Class C Common Stock held by a voting stockholder may serve as a member of the nominating
committee of the Association so long as that individual meets all of the other requirements for serving on the nominating committee of
the Association.
Trough a mail ballot process, the two candidates receiving the greatest number of votes for each Nominating Region shall be declared
elected for a one-year term as Region Seat members of the 2021 Nominating Committee. In addition, the two candidates receiving
the greatest number of votes for the At-Large Seats shall be declared elected for a one-year term as At-Large Seat members of the 2021
Nominating Committee. Each voting stockholder, regardless of the residence of the voting stockholder, is entitled to vote for each
nominating committee seat.
Nominees for the 2021 Nominating Committee have been selected by the 2020 Nominating Committee. See Exhibit B for a list of the
2020 Nominating Committee Members. Te nominees for election to the 2021 Nominating Committee are:
Nominating Region

Name

City of Residence or Business Headquarters

One

Christopher Shane Harrelson

Clarkton, NC

One

Stewart Ryan Young

Clarkton, NC

Two

Jefrey A. Autry

Bunnlevel, NC

Two

Charles Brad Pope

Dunn, NC

Two

Tomas G. Strickland Jr.

Dunn, NC

Tree

Alfred K. Leach Jr.

Raeford, NC

Tree

Samuel D. Walton

Lumberton, NC

At-Large

William W. Howell

Lumberton, NC

At-Large

Krystal M. Tyndall

Autryville, NC

Additional nominations for the 2021 Nominating Committee may be made from the foor at the 2020 Annual Meeting of Stockholders.
Each nomination from the foor must be an eligible and qualifed candidate who complies with the Nominating Region requirements
to which the nominating committee seat is assigned. Floor nominations for the Region Seats will be conducted on a region-by-region
basis. At the conclusion of the foor nominations for all the Region Seats, foor nominations for the At-Large Seats will be conducted.
Each nominee must be a stockholder that owns or jointly owns the Class C Common Stock or an individual designated in accordance
with the bylaws to vote the Class C Common Stock held by a voting stockholder. Nominators must be voting stockholders or individuals
designated in accordance with the bylaws to vote the Class C Common Stock held by a voting stockholder.
Te foor nominee must be physically present at the 2020 Annual Meeting of Stockholders to state whether he or she accepts the
nomination. Nominations from the foor do not require a “second" before being placed on a ballot, although the chairman conducting
the meeting, in his sole discretion, may permit voting stockholders to second a nomination to show support. Upon receiving a foor
nomination, the Annual Meeting process will be stopped until initial eligibility is determined. Afer initial eligibility is determined, the
meeting will proceed. Subsequent due diligence will be performed to determine if the nominee meets all the eligibility requirements
imposed by the FCA regulations and the Association’s bylaws and policies. Floor nominees meeting all eligibility requirements will be
placed on the ballot mailed to the voting stockholders afer the conclusion of the meeting.
Each member of the nominating committee may serve no more than one consecutive term and can only serve once every fve years.
Te bylaws of the Association also provide that no person shall be nominated, elected or appointed, or allowed to continue to serve
as a member of the nominating committee of the Association, if that person is the spouse, parent, sibling, natural or adopted child,
mother-in-law, father-in-law, brother-in-law, sister-in-law, son-in-law or daughter-in-law of a: (i) director of the Association, (ii) nominee
for election to the Board, (iii) member of the nominating committee of the Association, (iv) nominee for election to the nominating
committee of the Association, or (v) salaried ofcer of the Association.
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STOCKHOLDER-DIRECTOR ELECTIONS TO OCCUR IN 2020
Te Board consists of twelve directors, of which nine directors are Stockholder-Elected Directors, and three directors are appointed by
the Board (“Outside Directors”). Of the nine Stockholder-Elected Director positions, six positions are designated as Region Seats, and
three Stockholder-Elected Director positions are designated as At-Large Seats. In order to stand for election to a Stockholder-Elected
Director position, the candidate must be a resident of, or have the candidate’s farm operations headquartered in, the Nominating Region
corresponding to such seat. An individual is deemed to reside where the individual maintains his or her primary residence. A stockholder
who owns or jointly owns Class C Common Stock is deemed to reside where the individual designated to vote the Class C Common Stock
of the voting stockholder in accordance with the Association’s bylaws maintains his or her primary residence. Te farm operations of a
stockholder or candidate is deemed headquartered at the mailing address of record on fle with the Association.
Te Stockholder-Elected Director seats are listed below.
Stockholder-elected
Director Seat

Type of Seat

Nominating Regions

Number of Voting Stockholders Entitled
Region One – Duplin, Pender, Bladen, Brunswick, to Vote in the Nominating Region as of
the October 31, 2019 Record Date
New Hanover Counties
Region Two – Sampson, Harnett Counties
Region Tree – Cumberland, Columbus,
Scotland, Robeson, Hoke Counties

1

Region Seat

One

742

2

Region Seat

One

742

3

Region Seat

Two

861

4

Region Seat

Two

861

5

Region Seat

Tree

757

6

Region Seat

Tree

757

7

At-Large Seat

One, Two, or Tree

8

At-Large Seat

One, Two, or Tree

9

At-Large Seat

One, Two, or Tree

Te Bylaws of the Association provide for the Nominating Committee to review a current list of eligible shareholders, ascertain the
willingness of shareholders to serve, and submit for election a slate of eligible and qualifed individuals to run as candidates for the
Stockholder-Elected Director seats. By mail ballot following the 2020 Annual Stockholders’ Meeting, the voting stockholders of the
Association shall elect individuals to serve as Stockholder-Elected Directors for the two Stockholder-Elected Director seats designated as
Seats No.Seat 1 and 5in Nominating Region One, and Seat 5 in Nominating Region Tree, as described above.
Te Nominating Committee sought to fnd at least two qualifed and willing candidates for each of the two Stockholder-Elected
Director seats up for election in 2020. However, the Nominating Committee was unable to identify a qualifed candidate, other than
the incumbent director, who was willing to serve as a Stockholder-Elected Director of the Association for Seat 5 in Nominating Region
Tree.
Te Nominating Committee reviewed the backgrounds, eligibility, attendance records and general performance of the incumbent
directors with expiring terms. Both the incumbent directors with terms expiring were re-nominated by the Nominating Committee. Te
Nominating Committee had three in-person meetings. Prior to the meetings of the Nominating Committee, a letter was mailed by the
Association administrative staf to all stockholders announcing the upcoming meetings of the Nominating Committee and requesting
interested parties to contact the consultant of the Nominating Committee or an Association administrative staf member to express
interest in being considered for nomination. Te Nominating Committee reviewed the biographical information from several potential
candidates who expressed an interest in being considered as a director nominee.
In addition to the incumbent director, the Nominating Committee identifed and contacted six stockholders who it believed to be
eligible and qualifed to serve as a Stockholder-Elected Director for Seat 5 in Nominating Region Tree. Upon outlining the duties and
expectations of Board members as well as the fduciary responsibilities and time commitments, the potential nominees declined to serve
if elected. As a result, in accordance with the regulations of the Farm Credit Administration, the Nominating Committee provided
written explanation to the Board of the Nominating Committee’s eforts to locate candidates or the reasons for disqualifying potential
candidates that resulted in fewer than two nominees for Seat 5 in Nominating Region Tree.
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Te nominees for the two Stockholder-Elected Director seats selected by the 2020 Nominating Committee are identifed in the attached
Exhibit A. Additional nominations for the Stockholder-Elected Director seats may be made from the foor at the 2020 Annual Meeting
of Stockholders. Each nomination from the foor must meet the same eligibility and qualifcation requirements as candidates nominated
by the nominating committee. Each nominee must be a stockholder that is an owner or joint owner of the Class C Common Stock of the
Association or an individual designated in accordance with the bylaws of the Association to vote the Class C Common Stock held by a
voting stockholder. Each nominator must be a voting stockholder or an individual designated in accordance with the bylaws to vote the
Class C Common Stock held by a voting stockholder.
Te foor nominee must be physically present at the 2020 Annual Meeting of Stockholders to state whether he or she accepts the
nomination. Nominations from the foor do not require a “second" before being placed on a ballot, although the chairman conducting
the meeting, in his sole discretion, may permit voting stockholders to second a nomination to show support. Upon receiving a foor
nomination, the Annual Meeting process will be stopped until initial eligibility is determined. Afer initial eligibility is determined, the
meeting will proceed. Subsequent due diligence will be performed to determine if the nominee meets all the eligibility requirements
imposed by the FCA regulations and the Association’s bylaws and policies.
Any voting stockholder desiring to be nominated as a candidate for director from the foor shall be responsible for providing to the
Association such nominee’s biographical and disclosure information no later than three (3) business days afer the nomination. In the
event a nominee’s biographical and disclosure information is not received in proper form by the Association before the expiration of such
three (3) business day period, the nominee shall be removed from the ballot. Floor nominees meeting all eligibility requirements will be
placed on the ballot mailed to the voting stockholders afer the conclusion of the meeting.
Each voting stockholder, regardless of the residence of the voting stockholder, is entitled to vote for a candidate for each director position.
Trough the mail ballot process, the candidate receiving the greatest number of votes for each director position shall be declared elected.
A stockholder who neither resides nor has its farm operations headquartered in the Association’s chartered territory is not eligible to
serve as a Stockholder-Elected Director. Te bylaws of the Association provide that no person shall be nominated, elected or appointed,
or allowed to continue to serve as a Stockholder-Elected Director, if that person is the spouse, parent, sibling, natural or adopted child,
mother-in-law, father-in-law, brother-in-law, sister-in-law, son-in-law or daughter-in-law of a: (i) director of the Association, (ii) nominee
for election to the Board, (iii) member of the nominating committee of the Association, (iv) nominee for election to the nominating
committee of the Association, or (v) salaried ofcer of the Association.
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BOARD OF DIRECTORS CURRENTLY SERVING
Name

StockholderElected Director
Seat Number

Position

Type(s) of Agriculture

Age

Term of Ofce

Period
Served

Jonathan (Jon) A. Pope

4

Chairman/
Stockholder-Elected
Director

Poultry, row crops, cattle, hay

45

2017 to 2021

10 years

Nash Johnson

3

Vice Chairman/
Stockholder-Elected
Director

Swine, poultry, row crops

61

2017 to 2021

2 years

Alton (Al) D. Bain

Outside Director

Outside Director

59

2017 to 2021

5 years

David R. Gooden

2

Stockholder-Elected
Director

70

2018 to 2022

5 years1

Anthony T. Grant

Outside Director

Outside Director

61

2019 to 2023

6 years

Gary A. Hendrix

6

Stockholder-Elected
Director

Cotton, row crops, swine, timber

59

2018 to 2022

12 years

Dean Hilton

9

Stockholder-Elected
Director

Swine, poultry

41

2019 to 2023

Less than
1 year

Adrian B. Locklear

5

Stockholder-Elected
Director

Row crops, corn, soybeans,
wheat

40

2017 to 2020

3 years

Paul M. Maguire

7

Stockholder-Elected
Director

Cattle, poultry, hay, timber

65

2018 to 2022

5 years

T. Morris Murphy

1

Stockholder-Elected
Director

Row crops, swine, poultry, sweet
potatoes, cucumbers, hay

59

2016 to 2020

4 years

Outside Director

Outside Director

66

2017 to 2021

5 years

8

Stockholder-Elected
Director

48

2019 to 2023

4 years3

Gary L. Rouse2
Michael T. (Bo) Stone

Row crops, hay, strawberries,
cattle, timber, swine, poultry,
sweet corn

Row crops, swine, cattle,
strawberries, sweet corn

Mr. Gooden also served as a director of the Association from 2005 to 2008. 2 Designated fnancial expert and serves on the Audit Committee. 3 Mr. Stone also served as
a director of the Association from 2007 to 2013.
1

No incumbent directors attended less than 75% of total Board meetings and/or any committee meetings on which he or she served
during the fscal year. No director resigned or declined to stand for re-election since the Association’s last Annual Meeting because of
policy disagreements with the Board of Directors.
DISCLOSURE INFORMATION
Te 2018 Annual Report for Cape Fear Farm Credit, as published and sent to each stockholder, is incorporated herein by reference.
Te 2018 Annual Report was also made available on www.capefearfarmcredit.com within 75 days of year-end. Stockholders should
review the information contained in the report. You may also request a copy by contacting Cape Fear Farm Credit at 333 E. Russell
Street, Fayetteville, N.C. 28301 or calling 910-323-9188.
Tis 2020 Annual Meeting Information Statement was mailed to all voting stockholders on or about January 17, 2020, and was posted
on www.capefearfarmcredit.com simultaneous with its mailing. It will be available on Cape Fear Farm Credit’s website for not less
than thirty days. Copies of the 2020 Annual Meeting Information Statement are also available for inspection at all ofces of Cape
Fear Farm Credit.
Tere are no other business matters to be discussed at the meeting except listed herein upon which a stockholder vote is required.
During the preceding year, the Association had loans outstanding to its senior ofcers and directors, their immediate family
members, or organizations with which such senior ofcers or directors are afliated. All such loans were made in the ordinary course
of business and were made on the same terms, including interest rate, amortization schedule, and collateral, as those prevailing at the
time for comparable transactions with other persons. No such loans involved more than the normal risk of collectability.
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CERTIFICATION
Te undersigned certify that we have reviewed the 2020 Annual Meeting Information Statement and that the report has been
prepared in accordance with all applicable statutory and regulatory requirements, and that the information contained herein is true,
accurate, and complete to the best of our knowledge and belief.

Jonathan Pope
Chairman

Evan Kleinhans
Chief Executive Ofcer

Charles Hester
Chief Financial Ofcer

January 17, 2020

Exhibit A: Nominees for Stockholder-Elected Director Positions
Director Seat #1 –Term Expiring in 2024
REGION ONE SEAT – Duplin, Pender, Bladen, Brunswick, New Hanover Counties
SEAT # 1, NOMINEE 1

SEAT # 1, NOMINEE 2

RICHARD K. CLEMMONS
Primary Business Address: 1146 Galloway Road NE, Bolivia, NC 28422
Home Address: 1146 Galloway Road NE, Bolivia, NC 28422

THURMAN MORRIS MURPHY
Primary Business Address: 542 Piney Grove Road, Albertson, NC 28508
Home Address: 542 Piney Grove Road, Albertson, NC 28508

Age:

59

Age:

59

County:

Brunswick, life-time

County:

Duplin, 48 years

Business and Employment
Experience:

Farmer, 39 years

Business and Employment
Experience:

Full-time farmer, 41 years

Farm Credit Experience:

Member, 30 years

Farm Credit Experience:

Member, 26 years; Director, 4 years

Type(s) of Agriculture:

Swine, row crops, coastal Bermuda hay,
cattle

Type(s) of Agriculture:

Row Crops, swine, poultry, cucumbers,
sweet potatoes, hay

Other Business Interests and
Other Boards on Which the
Nominee Serves:

Farm Service Agency Board (past
Chairman and member, extension); Soil
and Water Conservation Board (past
member, environmental)

Other Business Interests and
Other Boards on Which the
Nominee Serves:

North Carolina Pork Council (member,
agriculture)

Other Organizations:

Mt. Olive Baptist Church, member

Other Organizations:

Friendship FWB Church, Teen Class
teacher, member

Cape Fear Farm Credit has loans outstanding to members of the nominee’s
family or organizations with which he is afliated. Te family members are
the nominee’s spouse and mother.
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Cape Fear Farm Credit has loans outstanding to members of the nominee’s
family or organizations with which he is afliated. Te family members
are the nominee’s spouse, daughter, son-in-law, son, daughter-in-law and
brother.

Director Seat #5 –Term Expiring in 2024
REGION THREE SEAT – Cumberland, Columbus, Scotland, Robeson, Hoke Counties
SEAT # 5, NOMINEE 1
NAME: ADRIAN B. LOCKLEAR
Primary Business Address: 95 W L Moore Road, Maxton, NC 28364
Home Address: 238 W L Moore Road, Maxton, NC 28364
Age:

40

County:

Robeson, lifetime

Business and Employment
Experience:

Farmer, 14 years

Farm Credit Experience:

Member, 12 years; Director 3 years

Type(s) of Agriculture:

Row Crops, sweet corn, feld peas

Other Business Interests and
Other Boards on Which the
Nominee Serves:

None

Other Organizations:

Mount Olive Pentecostal Holiness Church,
member

Cape Fear Farm Credit has loans outstanding to members of the nominee’s
family or organizations with which he is afliated. Te family members are
the nominee’s spouse, father, and brother.

Exhibit B: 2020 Nominating Committee
Region

Name

City of Residence or Business Headquarters

One

Roderick H. Morris, Jr.

Bladenboro, NC

One

Cindy B. Robinson

Kelly, NC

Two

James Lamb

Clinton, NC

Two

Tomas G. Strickland, Jr.

Dunn, NC

Tree

Samuel D. Walton

Lumberton, NC

Tree

Seth T. Ward

Hallsboro, NC

At-Large

David Bruce Hudson

Dunn, NC

At-Large

James M. Powers

St. Pauls, NC

9 of 12

10 of 12

11 of 12

Cape Fear Farm Credit, ACA 2020 Annual Stockholders’ Meeting

Branch __________________________________________
Please respond by February 7, 2020

aackerman@capefearfc.com

Name___________________________________________

you plan to attend or you may email

Please reserve __________ places for our family for the dinner
to be served at the Annual Stockholders’ Meeting on Thursday,
February 13, 2020 to be held at the Sampson County
Agri-Exposition Center in Clinton, NC.

Please fill out card and return only if

RSVP CARD

